NEW INDIA RETAILING & INVESTMENT LIMITED
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May 14, 2024

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata 700 001

Script Code : 10024004
Dear Sir/Madam,

Sub. : Outcome of Board Meeting held on May 14, 2024
Ref. : Reg. 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ("LODR"), we wish to inform you that the Board of Directors of the
Company at its Meeting held today, i.e. May 14, 2024 has inter-alia transacted the following

items of business :

a. Considered and approved the Audited Financial Results of the Company for the
quarter/year ended March 31, 2024. A copy of the Audited Financial Results along
with the Auditor’s Report thereon and Declaration pursuant to Reg. 33(3)(d) of the
LODR is enclosed for your records.

b. The Board of Directors has also recommended a dividend of Re. 0.20 p. (2%) per
equity share of Rs. 10 each for the year ended 31% March, 2024, subject to the
approval of shareholders at the ensuing Annual General Meeting.

c. Appointment of Mr. Aditya Purohit (ACS-27825), AS Company Secretary and
Compliance Officer of the Company w.e.f. 14th May 2024.

The details required under Regulation 30 of the SEBI (Listing Obligations &
Disclosure Requirements), Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 is provided as an

Annexure hereto.

d. Pursuant to Regulation 33(3)(d) of Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we confirm that the
Statutory Auditors have given Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the year ended 31st March 2024.



NEW INDIA RETAILING & INVESTMENT LIMITED
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The meeting commenced at 3:30 p.m. and concluded at 6:05 p.m.

The above results are also being made available on the Company’s website : www .niril.in.
The above is for your information and dissemination to all concerned.

Yours faithfully,
For New India Retailing & Investment Limited

Digitally signed

ABHAY  byasHay
SINGHAL
SINGHAL pate: 2024.05.14

18:15:24 +05'30'
Abhay Singhal
Chief Financial Officer
Encl. : as above
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Details in terms of

PoD1/P/CIR/2023/123 dated July 13, 2023

SEBI

circular SEBI/HO/CFD/CFD-

SL.NO. | PARTICULARS NAME: - MR. ADITYA PUROHIT
1. Reason Of Change Appointment Pursuant to
Regulation 6 of the SEBI (Listing
Obligation and Disclosure
Requirements) Regulation 2015.
2. Date of Appointment 14th May 2014
3. Brief Profile Mr. Aditya Purohit is a qualified
member of the Institute of
Company Secretaries of India
and brings with him rich
experience of more than a
decade of Corporate Secretarial,
Compliance.
4. Disclosure of relationships between None
directors (in
case of appointment of director)
5. Affirmation that the Director being Not Applicable

appointed is not debarred from holding
the office of director by virtue of any
SEBI order or any such authority
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Independent Auditor’s Report on Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
New India Retailing and Investment Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date Financial Results of New Indiz
Retailing & Investment Limited("the Company”) for the year ended March 31. 2027 ("he Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBL (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us. the statement:
a. is presented in accordance with the requirements of the listing Regulations in this regard: and
b. gives a true and fair view in conformity with the recognition and measurement principles Liid down in
the Indian Accounting Standards and other accounting principles generally accepted in India. of the

net profit and other comprehensive income and other financial information of the Company tor the
quarter and year ended March 31.2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act. 2013 ("the Act"). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for Audit of the Financial Results for the year ended Murch 31. 2024, section of
our report. We are independent of the Company in accordance with the Code of Ethics issucd by the Institute
of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant (o our audit
of the Financial Results for the year ended March 31, 2024 under the provisions ol the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirenients and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sutficient and appropriate to
provide a basisfor our opinion.

Management's Responsibilities for the Financial Results

This Financial Results is the responsibility of the Company's Board of Directors and has been approved by
them for the issuance. The Statement has been compiled from the related audited financial statements for the
vear ended March 31, 2024, and interim financial information for the quarter ended March 31. 2021, being the
balancing figure between audited figures in respect of the full financial year and the audited vear to date
figures up to the third quarter of the current financial year. This responsibility includes the preparation and
presentation of the Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles Luid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Repulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accouniing records in




accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
Jjudgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

[n preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results for the vear ended March
31, 2024,as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companics Act. 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing regulations.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, I
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation. structure, and content of the financial results. including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.




S

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related salceuards.

The Statement includes the results for the Quarter ended March 31. 2024 being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date fieurcs up 1o the
third quarter of the current financial year which were subjected to a limited review by us. as required under
the Listing Regulations .

For BD S & Co.
Chartered Accountants e
Firm Registration No. 326264E O

Khede B SM

(Shweta Bagari arawgee)
Partner
Membership No.: 063679

UDIN: 2140636 TA Bk H (6 TY9065

Place: Kolkata
Date:14"day of May 2024
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Statement of Audited Financial Results for the quurter and year ended 31 Maveh 2oz

(Rs, o Lwes)

Quarter Ended

" Year Ended

sSL |
No. Particulars 31-03-2029 31-12-2023 31-03-2023 21-03-2029 | G-
{Audited) {Unaudited) (Audited) (Audited) tel )
P Resenue ruie uperaliuns
ta) Interest Incoms 10860 154
(b} Pividend Income . 1117
{e) Sale of products 91| B4.00
Total Revenue from operations 0377 105.7
| i
2 Other Income | i
tad Kental lneome Q.01 - b i
{¢) Other Income 7.85 Q.21 2bd | o |
Total Other Income 7.80 0.21 2,04 7.24
3 {Total Income (1+2) 72.03 105.92 104.19 | B 579,30
|
4 (Expenses | w‘
() Finanee Costg 0.0 21 =6 (i w G |
by Purchase ol lraded goads “e02 3551 5158 £45.1 L. 27 |
I
fed (Increase) 7 Decrease ininventories of traded goods 11.84% 16,098 21).94 15.431 {7201}
1d) Employee Benefit expenses 18.01 1151 |
{¢) Depreciation and amortisation expenses 3.08 3.05 4.1 12.25 !
{{} Other Expenses 40.97 19.87 2338 40 2 TR 25 |
Total Expenses 95.81 7.13 103.47 350.98 501,30
5 iProfit / (Loss) before tax (3-4) (23.18) 18.79 0,72 331.54 518.00
" ; i
6 [Tax expense: |
{i) Current tax (210} 3 |
(1) Income Tax for Earlier Years (57671
{1i1) Deferred tax charge/{credit} 0.20 | & e |
Hlotal tax expense {1.81) 3.40 ) 0080
] . - '
7 Profit / (Loss) for the period (5-6) {21.38)| 13,33 . i 2,0t
| }
8 Other comprehensive income [
(i) liems that wil] be reclassified to profit or juss (net N R . . !
aof tax} i
il that will not be reclissified to protit or loss . .
L) Bems that will pot be reclissified w profit or los (1,132.28) 2.562.07 (i8,12135) im.8us0s | URosene)]
friet uf tis) o o |
T shensive income/ (loss) for the i
intfll comprehensive income/ (loss) for e § 13228 2.562.07 (3.121.22) (ol Jf'i\)-hf.'}i
;pc['xml (net of tax) S B |
ST N— "
Net Towa]l Cemprehensive Income for the . ~ - . I
g : o {1,153.00) 2.575.40 (13,121.57) 13,212,110 (17,662.55)
B period|comprising Profit / (Loss) and Other ‘ !
comprehensive income for the period] (74 8)
:l"lid-u b cquity share capital (Face value per ) t
Wi ! e L102.57 L162.57 116257 1162.57 | 162,57
share : Rs. 10/-)
g i Other equity VETOG 1.8¢
o Earnings per Equity Share of face value of Rs.
1 ; |
f1o/-cach i
H{a) Basic (Rs.) (0.18) 0.1 e
(h) Diluted (Rs.} (0.a8) .11 (.00
{(Nat {Not - L
A \ . 5 SO SR
Annualised) Annuatised)
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Statement of assets and liabilitics as at 31 March 202y

1. Finanecial Assets

{a) Cush and Cash Equivalents

{b) Bank Balanes other than {2) above
fe) Hvestments

{d) Ciber Financial Assets

Total Financial Assets

2. Non ~ Financial Assets

fa) Inventories

Fh Curppent | Asepts et

(¢) Propertv. Plant and Equipment

iy sl Amoci

el
Totul Current Assets

Nan-financial Assels

{Rs. In lags)
|
As at Asi
Particulars i . ."‘It, [ As ul }
(Audited) |
ASSETS . S i |

55.393.92 39,054.-49 |

!

i
t Ll
35 ot

TOTAL ASSETS

EQUITY AND LIABILITIES
LIABILITIES

1, Financial Linbilities

() Trade Pavables

small eneterprises; and
{b} Borrowings

{¢) Other Financial Linbilities
Total Financial Liabilities

2. Non-Financital Liabilities

{2) Provisions

{h) Deterred Tax Liability (Netj

{¢) Other Non-Financial Liabilities
Total Non-Financial Liabilities

EQUITY

(13 Eqguihy Share Capital

- total outstanding dues of micro enterprizes and

=~ total outstanding dues of creditors other than
micro enterprises and small encterprises.

o -;.l)i%.ﬁ_‘!l__

S ol
45.560.28 |

Tota! Liabilities and Equity

53.823.09 |

™
§
1
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Statement of Cash flows

22486369, email: newindia@birlo-sugar.org

(RS Io haes)

i Veur Faded | Yeor BEoded

Particulars

Jr-og-z0zg 31-03-2023 |

, . (Audited) (Audited) |

{(A) CASH FLOWS FROM QPERATING ACTIVITIES: I 1
Profit before taxes s 1 -
43154 518.00 |

Adjustinents for:
Depreciation
Interest expense
Liubilities / Advances/Provision no longer required wiitten bick

Operating profit before working capital changes
Adjustments for: |
Nun Current/ Current Financrad & Otlier Linbilitios: Provisions
Non Current! Current Finaneiat & Other Assets

i

ntories :

£
Income taxes patd (net)

sh generated from operations

107.93
(101 .86)

Net casli from/{used in) operating activities

(B ) CASH FLOWS FROM INVESTING ACIIVITIES
Payments made for the purchase of Investinents

Payments made for the purchase of Fixed Assets

e of [nvestments

Peoceods from 5
(Inerease)/ Decreanse in fixed deposits with banks

3

3

Net eash from/{used in) investing activities

(C) CASH FLOW FRODM FINANCING ACTIVITIES ;
Proceeds from Short Term Borrowings

Repavment of Shart Term Borrowings

Interest Pad

Dividend Paid

Net cash from/{used in) financing activities

Net inerease/(decrease) in cash and cash equivalents (A=B+C)
Cash and cash equivalents at the beginning of the yvear
Cash and cash equivalents at the end of the year

Components of Cash and Cash equivalents
Balances with bunks:
On Current Accounts
Fixed Deposit
Casgh on Hand
Unpaid Iividend
Totul Cash and Cash equivalents

24.50 | 14:54

g
S 343 1.6G
32,60 20.48
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Notes:
1) The company has only onle business segmient and a8 such segment reporting as vequired by Indian Acs ol Standacd 108 1x not
applicable.

S L TR GO aeciiu 135

2} The results of the company have been prepared in aceordance with hlian Aeeounting Standasd

of Companies Act, 2013 read with companies {ln(lian:\c-.:uumilz:_', Standard) Rules, 2015 and relevent amendment rules there after
3} The abuve results have been reviewed by the Audit Commitice and approved by the Board of Dirsetors ut its mee ting held vn 14 Mav. 2004
and audited by statutory auditors, pursuant t Regulation 43 of SEBI (LODRS Regulation 2015 as smended

s Hangiag

4} The firures for the last quarter i
fuall finanvial year and the published year to date tigures up to the end of third quarter of the current and previous Na
subjectec to limited review by statutory auditors

T the curvent wind pre

dre the alancing figures beiwidn »

) Y o3 - . %
5) The Board of Directors have recommended Dividend of I\‘s‘(f,_;_;“_’“\",‘,‘ per Equity Share for the year ended .00 Mol

g st

approval of the Shareholders ar the Annual General Meeting,

6} The figure of the previous pertds has been regrouped / reclssified whorever necessary, tu cunforn the entestlicalion to the guaster apd

yedr ended 31 March anzyg

at Linited

Mot TR
LN --\»-“x_
'woja fsoenki
Lxeculive Bivector

DIN: 00544791

Place: Kotkata
Date: 14th May, 2024

For BDS & Co. .
Chartered Accountan
gc\l—‘-‘:t = r"l
FRN - _.26264(?. B (
Baqaria Sarawge
CA Shwetapawer
M. No. - GB3ET9
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