
 
 

 
May 14, 2024 
 
The Secretary 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range, 
Kolkata 700 001 
 

Script Code : 10024004 
 

Dear Sir/Madam, 
  
Sub. :  Outcome of Board Meeting held on May 14, 2024 

Ref. : Reg. 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirements)   

          Regulations, 2015  
 

In terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, (“LODR”), we wish to inform you that the Board of Directors of the 

Company at its Meeting held today, i.e. May 14, 2024 has inter-alia transacted the following 

items of business :  
 

a. Considered and approved the Audited Financial Results of the Company for the 

quarter/year ended March 31, 2024. A copy of the Audited Financial Results along 

with the Auditor’s Report thereon and Declaration pursuant to Reg. 33(3)(d) of the 

LODR is enclosed for your records. 
 

b. The Board of Directors has also recommended a dividend of Re. 0.20 p. (2%) per 

equity share of Rs. 10 each for the year ended 31st March, 2024, subject to the 

approval of shareholders at the ensuing Annual General Meeting.  

 

c. Appointment of Mr. Aditya Purohit (ACS-27825), AS Company Secretary and 

Compliance Officer of the Company w.e.f. 14th May 2024.  
 

The details required under Regulation 30 of the SEBI (Listing Obligations & 

Disclosure Requirements), Regulations, 2015 read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 is provided as an 

Annexure hereto. 

 

d. Pursuant to Regulation 33(3)(d) of Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we confirm that the 

Statutory Auditors have given Audit Report with unmodified opinion on the Audited 

Financial Results of the Company for the year ended 31st March 2024. 



 
 
 

The meeting commenced at 3:30 p.m. and concluded at 6:05 p.m.  
 

 

The above results are also being made available on the Company’s website : www.niril.in. 
 

The above is for your information and dissemination to all concerned. 
 

Yours faithfully, 
For New India Retailing & Investment Limited 

 
Abhay Singhal  
Chief Financial Officer  
Encl. : as above 
  
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
Requisite Details in terms of SEBI circular SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023  
 
SL.NO. PARTICULARS NAME: - MR. ADITYA PUROHIT 

1. Reason Of Change  Appointment Pursuant to 
Regulation 6 of the SEBI (Listing 
Obligation and Disclosure 
Requirements) Regulation 2015. 

2. Date of Appointment  14th May 2014 
3.  Brief Profile  Mr. Aditya Purohit is a qualified 

member of the Institute of 
Company Secretaries of India 
and brings with him rich 
experience of more than a 
decade of Corporate Secretarial, 
Compliance.  

4. Disclosure of relationships between 
directors (in  
case of appointment of director)  

None 

5. Affirmation that the Director being 
appointed is not debarred from holding 
the office of director by virtue of any 
SEBI order or any such authority  

Not Applicable  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



BDS&CO.
CeChartered Accountants

lndependent Auditor's Report on Quarterly and Year to Date Audited Financial ltcsults ol the
( ompan1, Pursuant to the Regulation 33 ol' the SEBI (Listing Obligatic,ns arl(l i)iJ(lorurt
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Nerv India Retailing and Investment Limited

0pinion

We have audited the accompanying Statement of quarterly and year to date Financial l(csults ol \eu lntlil
Rbtailing & Investment Limited('\he Conpany") for the year ended March 31. l0l I q"Ll;e ',trrte rrr.'rrt";"

being subrnitted b1 the Company pursuant to the requiremerts of Regulation i.l o1' thc Stlll (t.isting.

Obligations and DisclosLrre Requirerrents) Regu lations, 2015. as amended ("the Listiug I{eguLiti.rn'";.

In oLrr opin ion and to the best of our infornration and according to the explanations gir crr to Lr:'. tll! ,tirtcrrclt

il is presented in accordance *ith the requirenrents ofthe listing Regulations in this lerirlil: ar,,l

b. gives a true and fair view in conformity with the recognition and measuremerrt prirrciplcs liLitl dowrr in

the lndian Accounting Standards and other accoLrnting principles generalll acceptc'd irt Irrdi:t ol rh--

net profit and other comprehensive income and other financial information ol the ( onrpanr ftrr thc

quarter and year ended March 3 1.2024.

B:rsis for Orrinion

We conducted our audit in accordance with the Standards on Auditing ( SAs) specilled undcr seclion I 4l( I 0)

oflhe Cornpanies Act.20l3 ("the Acf'). Our responsibilities under those Standards ale tirr'lher Llescribcd in

the Auditor's Responsibilities lor Audit ofthe Firrancial Results for the year ended Nlllcir I l. :0lrl. s.c1ir)r) ol'
our report. We are independent of thr'Conpanr in accordance rt ith the Code of Ethies ;s.,ue.l irr tir: IlslitLrtc
of Chartered Accountants of India (ICAI) bgether with the ethrcal requirements that ile relcvanl to orrr aLrdit

of the Financial Results for the year ended March 11.202.1 under the provisions ol'tlrc ,\cl an\l tllc l{rller
thereunder^ and we have fulfilled our other ethical respon s ibilities in accordance ilitlt these rcquirertrents itnd

the ICAI's Code of Ethics. We believe that rhe audit evidence obtained by us is sutllcient rrrrtl applrpriirl. tt,
provide a basisfor our opinion.

NI:rnasement's Resoonsi bililics lbr the I inancial Resuhs

This Financial Results is the responsibility oithe Companl/s Board of Directors and has bcen alrprorc<l b.r

them for the issuance. The Statement has been cornpiled frorn the related audited financirrl slilleIrrnts lirl tlre

year ended March 3 I . 2024. and interint financial infbrmation for the quarter ended Nlarch i I . 102 i. beirru thc

balancing figure between audited figures in respect of the full financial year anti thc aLrLlired \L-ii m lltte
figures up to the third quarter ofthe current flnancial year. This responsibility inclrrdes tlrc plcl;rrr':Ltiorr ancl

presentation ofthe Smtemenl that give a true and thir view ofthe net protil and othcr eorrprr.lrcrr.r\ i Ire(),ne
and other llnancial infortnation in accordancc with the recognition and measuremert plinciple:; Irriil dorrr in
the lndian AccoLrnting Standards prescribed under Section 133 of the Act read rrith rr:lerllt rrlrs i,sLre,l
theleLtnder and other accountilg principles generallv accepted in lndia and in conrplirrrrec rr irh Rt !1,ulation I l
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es maintenance ofadequale irecrrrrntinl !',-.cotd\ inofthe Listing Regulations. This responsibilin alst.r iucl



)

accordance with the provisions ofthe Act for safeguarding the assets ofthe Companv anrl {br' 1;reventinu and
detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates tlrat are reasonable and prudent; and the design, implemenlatiorr and rrrairrtcnarce'ol'
adequate internal financial controls that were operating eff'ectively for ensuring the accur.rc) ard conryrletcngss
ofthe accounting records. relevant to the preparation and presentation ofthe Financill [{c.,rrlt: llrut gir c .r tlrre
and fair view aud is fi'ee from nraterial misstatement. whether due to fi'aud or erlor'.

ln preparing the Statement, the Board of Directors are responsible for assessing tlte ( oltpan\,'s abilil). io
continue as a going concern. disclosing. as applicable, nratters related to going concerlr rrnd using the g.oin!.
concem basis ofaccounting unless the Board of Directors either intends to liquidate the ( ontpnn\,or to ceasc
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ol'tlre Cour parrr

.,\uditor's ResDonsibilities lirr the Audit of Financial Resul ts

Our objectives are to obtain reasonable assLlrance about whether the financial results lbr tlte r crrl enrlr'd \,llrrclr
31,2024,as a r.vhole are free from material misstatement, whether due to fraud or etror. al)d Lrr issuc 1rr

auditor's report that includes our opinion. Reasonable assurance is a high level of assLrrancc lrrrt is 1r.rt ir

guarantee that an audit conducted in accordance with SAs will always detect a material nrissralen]enl wlteD it
exists. Misstatements can arise from fraud or error and are considered material if. inilirirlrrali_r,,rr irrtlte
aggregate, they could reasonably be expected to influence the economic decisions ol Lrsers tal\cn oI l.he blrsis
of these financial results.

As pan of an audit in accordance with SAs. rve exercise professional judgment and nrrinrain l.rrirlessionaI
scepticisnr througlrout thc audit. We also:

o Identify and assess the risks of material misstatement of the financial results, \\hetller due lo flaucl or'

error- desigrl and perform aLtdit pt'ocedures responsive to those risks- and obtlin u:r:li1 r',, idel,'c thrit i:.

sufficierrt and appropriate to provide a basis for our opinion. The risk of not (letecling a ntalerial
misstatement resulting from fraud is higher than for one resulting from error, as liaud nrav involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to desigrr arrdit proceclrrrcs
that are appropriate in the circumstances. Under sectiou 143(3)(i) ofthe Conrpanics Acl. l0l l. rrc alc
also responsible for expressing our opinion on whether the company has adeqLratc iuLemll financial
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasorrablsrrus, ol ucr-,runlirrg
estimates and related disclosures rnade by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of l)irectors in
' tenns ofthe requirements specified under Regulation 33 ofthe Listing regul:rtions

o Conclude on the appropriateness of management's use ofthe going concern blsis of accoirnting arrd.
based on the audit evidence obtained, whether a material uncefiainty e\irt\ rulatcrl to r\1erts or
conditions that ma) cast significant doubt on the Company's ability to continrre a: ii sr)inr conccnr. ll'
we conclude that a material uncertainty exists, we are required to draw attention il1 our aLrditUr's
report to the related disclosures in the financial resulls or, if such disclosLrres arc ina(le(lLtale. to
modif]-, our opinion. Our conclusions are based on the audit evidence obtained rrp to rlte date of our
auditor's report- However, future events or conditions may cause the Company to ccase to co[tinuL: ils
a going concem.

. Evaluate the overall presentation. structure. and content of the financial results. inelLrtiiuir ths
disclosures, and whether the financial results represent the underlying transactions and ercnts rn u

manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results ol lhc (rrrrrpanr 1,,

d

express an opinion on the Financial Results

o



Materiality is the magnitude of misstatements in the financial results that. indir idLralll or in
aggregate, makes it probable thal the economic decisions of a reasonably knori lcdgeitble LLser of the
financial results may be influenced. \\'e consider quantitative n.rateriality and qLraliLati\c lrrct(,r) in (i)
planning the scope of our audit work and in evaluating the results of our workl and (ii) to evaluale
the effect of any identified misstatements in the financial results.

We communicate *ith those charged rvith governance regarding, among other mattcrs. llrr plrnnc.l scirpc ;rn.l
timing ofthe audit and significant audit findings, including any significant deficiencies in irrrernal control rhat
u,e identifu during our audit.

We also provide those charged with govemance with a statement that we have complied u,ith relevant ethical
reqtrirements regardinrt independence. and to commrrnicate with thern all relationships: td oltrr:r inaficrs thill
ntav reasonabl-r' be thouglrt to bear on our independence, and where applicable, relatcJ .,alilrLrLr',1s.

The Statemenl includes the results for the Quarter ended March 31. 2024 being the balancinl tistrre bet$ et.rr

audited figures in respect of the full financial year and the published unaudited year t() (lirte tl,furrs up 1(r tlle
third quarter ofthe current financial year which were subjected to a limited review b1 us. as requiletl urrder-
the Listing Regulations .

FoTBDS&Co.
Chartered Accountants

6DSIiirrn lLegistr.lttion No. J2626.1E

Su-* L.*;
(Shweta Bagarilparaw gce)

toto

Partner
Membership No.: 063679

uDrN: 4? q 063 6 1 1 BK n Ofly 1 O 6 5

Place: Kolkata
Date: l,ltr'day of May 202,1
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